FORM 51-101F1
STATEMENT OF RESERVES DATA
AND OTHER OIL AND GAS INFORMATION
ONTEX RESOURCES LIMITED

This reserves and cash flow evaluation of Ontex Resources Limited (the “Company”)
was prepared on March 23, 2006 using production and revenue data up to and including
December 31, 2005 (the “effective date”) in a report entitled Echo Energy Canada Inc
Reserves and Cash Flow Evaluation as of Dec 31., 2005 prepared by Jim Mclntosh
Petroleum Engineering Ltd. The results of this report are summarized in the tables below.
Ontex Resources has a 13.74% equity interest in Echo Energy Canada Inc. The Ontex
Resources value associated with this equity interest is listed in the tables below.

Summary of Oil and Gas Reserves and Net Present Values of Future Net Revenue
As of December 31, 2005
Constant Prices and Costs

Ontex's Interest in Echo Energy Canada: Constant Prices and
operating Costs

Reserves Company Gas Reserves
Category Gross Net

(BCF) (BCF)
Proven Developed Producing 1.35 1.27
Proven Developed 2.13 2.02
Total Proved 2.39 2.26
Additional Probable 8.19 7.74
Proved plus Probable 10.57 9.99
Reserves Net Present Worth Before Taxes
Category 0% Disc 5% Disc 10% Disc 15% Disc 20% Disc

($k) ($K) (8k) ($k) ($k)

Proven Developed Producing $ 14,413 $ 7,539 $ 4679 $ 3,314 $ 2,567
Proven Developed $ 22,946 $ 11,834 $ 7,228 $ 5,041 $ 3,853
Total Proved $ 24925 $ 12,436 $ 7,287 $ 4,868 $ 3,573
Additional Probable $ 86,035 $ 43,440 $ 25,162 $ 16,316 $ 11526
Proved plus Probable $ 110,960 $ 55,876 $ 32,450 $ 21,183 $ 15,099




Summary of Qil and Gas Reserves and Net Present Values
As of December 31, 2005
Forecasted Prices and Operating Costs

Ontex's Interest in Echo Energy Canada: Forecast
Prices and operating Costs

Reserves Company Gas Reserves
Category Gross Net

(BCF) (BCF)
Proven Developed Producing 1.35 1.27
Proven Developed 2.13 2.02
Total Proved 2.39 2.26
Additional Probable 8.19 7.74
Proved plus Probable 10.57 9.99
Reserves Net Present Worth Before Taxes
Category 0% Disc 5% Disc 10% Disc 15% Disc 20% Disc

(8k) (k) (k) (k) ($k)

Proven Developed Producing $ 12,220 $ 6,235 $ 3,818 $ 2700 $ 2,106
Proven Developed $ 19516 | $§ 9,805 $§ 5893 | § 4093 | $§ 3,143
Total Proved $ 20994 | $ 10,112 $ 5761 $ 3785 | $ 2763
Additional Probable $ 73382 | $§ 35614 $ 19,951 $ 12646 | $ 8,829
Proved plus Probable $ 94376 | § 45727 $ 25712 | $ 16,432 $ 11,592

In addition to the equity interest in the shares of Echo Energy Canada Inc, Ontex
Resources has a gross overriding royalty (GORR) on some of the original Echo Energy
Inc gas wells. The reserves assessment and associated value of these GORR’s are

summarized below.

Escalated Prices and Operating Costs

Reserves Company Gas Reserves
Category Gross Net

(MMCF) (MMCF)
Proven Developed Producing 78.6 78.6
Proven Developed 88.2 88.2
Total Proved 88.2 88.2
Additional Probable 139.5 139.5
Proved plus Probable 227.7 227.7
Reserves Net Present Worth Before Taxes
Category 0% Disc 5% Disc 10% Disc 15% Disc 20% Disc

(8k) (8k) (k) ($k) ($k)

Proven Developed Producing $ 712 $ 363 | $ 222 | $ 167 | $ 123
Proven Developed $ 807 $ 405 | § 244 | $ 169 | $ 130
Total Proved $ 775 $ 373 | § 213 | § 140 | § 102
Additional Probable $ 1,257 $ 611 | § 341 1 § 214 | § 148
Proved plus Probable $ 2032 $ 985 | § 554 | $ 354 | § 250




Total Future Net Revenue Table (Undiscounted, Forecasted Prices)

Reserves Revenue Royalties Operating Develop't Abandon't Future Net
Category Costs Costs Costs Revenue
Before
taxes
(8k) ($k) ($k) ($k) ($k) ($k)

Proven Developed Producing $ 867 $ - 18 - $ - $ - $ 867

Proven Developed $ 973 $ - $ - $ - $ - $ 973

Total Proven $ 972 $ -1 8 - $ - $ - $ 972

Probable $ 1,498 $ - $ - $ - $ - $§ 1498

Proven plus Probable $ 2469 $ - 18 - $ - $ - $ 2469

Constant Prices and Operating Costs

Reserves Company Gas Reserves

Category Gross Net

(MMCF) (MMCF)

Proven Developed Producing 78.6 78.6

Proven Developed 88.2 88.2

Total Proved 88.2 88.2

Additional Probable 139.5 139.5

Proved plus Probable 227.7 227.7

Reserves Net Present Worth Before Taxes

Category 0% Disc 5% Disc 10% Disc 15% Disc 20% Disc

(k) ($k) ($k) ($k) ($k)

Proven Developed Producing $ 840 $ 439 | § 273 | § 193 | § 150

Proven Developed $ 948 $ 489 | § 299 | $ 208 | § 159

Total Proved $ 921 $ 459 | $ 269 | § 180 | § 132

Additional Probable $ 1466 $ 740 | § 429 | $ 278 | § 196

Proved plus Probable $ 2,389 $ 1203 | $ 699 | § 456 | $ 325

Total Future Net Revenue Table (Undiscounted, Constant Prices)

Reserves Revenue Royalties Operating Develop't Abandon't Future Net

Category Costs Costs Costs Revenue
Before
taxes

($K) ($k) ($k) (8k) ($k) (8k)

Proven Developed Producing $ 982 $ $ - $ - $ - $ 982

Proven Developed $ 1,103 $ $ - $ - $ - $ 1,103

Total Proven $ 1,103 $ $ - $ - $ - $ 1,103

Probable $ 1,744 $ $ - $ - $ - $ 1,744

Proven plus Probable $ 2847 $ $ - $ - $ - $ 2,847




Reconcilliation of Company Net Reserves

Net
Factors Net Net Proved
+
Proved Probable Probable
(MMcf) (MMcf) {(MMcf)
December 31, 2004 354.4 6.0 360.4
Extensions - - -
Improved recovery - - -
Technical revisions (262.6) 133.5 (129.1)
Discoveries - - -
Acquisitions - - -
Dispositions - - -
Economic factors - - -
Production 3.6 - 3.6
December 31, 2005 88.2 139.5 227.7

The Net Proven natural gas reserves evaluation has been reduced due to the small
production rates from the producing gas wells in which Ontex Resources has a GORR
compared to prior year estimates. These small flow rates resulted in lower overall

recovery factors and reduced reserves.



FORM 51-101F2
REPORT ON RESERVES DATA
By INDEPENDENT QUALIFIED EVALUATOR

To the board of directors of Ontex Resources Inc (the “Company™)

1.

I have evaluated the Company’s Reserves Data as at December 31, 2005. The

Reserves Data are:
1. i) proved and probable oil and gas reserves estimated as at December 31,

2005 using forecasted prices and costs; and
ii) the related estimated future net revenue; and

2. (i) proved oil and gas reserve quantities, estimated as at December 31,
2005 using constant prices and costs; and

(ii) the related standardized measure of discounted future net cash flows
from oil and gas reserve quantities.

The Reserves Data are the responsibility of the Company’s management. My
responsibility is to express an opinion on the Reserves Data based on my
evaluation.

I carried out my evaluation in accordance with standards established by the
Canadian committee of the Society of Petroleum Evaluation Engineers.

Those standards require that I plan and perform an evaluation to obtain reasonable
assurance as to whether the Reserves Data are free of material misstatement. An
evaluation also includes assessing whether the Reserves Data are in accordance
with principles and definitions established by the Canadian committee of the
Society of Petroleum Engineers.

The following sets forth the estimated proved plus probable future net revenue,
estimated using forecast prices and costs, discounted at 10% included in the
Reserves Data evaluated for the year ended December 31, 2005 for Ontex
Resources Limited’s GORR in select Echo Energy Canada Inc gas wells:

Independent | Report Reserves | Audited | Evaluated Reviewed | Total
Evaluator Date Location

Jim March 23, | Ontario, $554 k $554 k
Mclntosh 2006 Canada

Total $554 k $554 k

6. In my opinion, the Reserves Data evaluated by me has, in all material respects,

been determined and are presented in accordance with the standards established
by the Canadian committee of the Society of Petroleum Evaluation Engineers.




7. 1 express no opinion on the Reserves Data reviewed.

8. I have no responsibility to update this report for events and circumstances
occurring after the date of this report.

9. Because the Reserves Data are based on judgements regarding future events,
actual results will vary and the variations may be material.

Signed as to my report referred to above:

Jim Mclntosh Petroleum Engineering Ltd, L.ondon, Ontario

ﬁ ' PR
Signed this RS Y RS i e 2 , 2006.



The Reserves Committee of the board difectors has reviewed the Company’s
procedures for assembling and reporting oithérmation associated with oil and gas
activities and has reviewed that informatisith management. The board of directors, on
Recommendation of the ResesvCommittee, has approved:

(@) the content and filing with securities regtdry authorities of the reserves data
and other oil and gas information;

(b)  the filing of the report of the independent qualified reserves evaluator on the
reserves data; and

(c) the content and filing of this report.

Because the reserves data laased on judgments regarding future events, actual results
will vary and the variations may be material.

“Gary Conn”

Gary Conn,
Executive Vice-President and Director

“Salvatore Fuda”

Salvatore Fuda,
Chairman and Director

“David Bird”

David Bird,
Director

“Denis Crane”

Denis Crane,
Director

March 28, 2006





