








Ontex Reserve Entity List: Equity Interest Only
Ontex Resources Net Rem Rec

Pool/Entity Res
T Pr plus
Proved'” Prob®
Oil Gas Oil Gas
(MBbl) | (Bef) | (MBbY) | (Bch
Norfolk/Elgin Thorold 0.0 2.0 0.0 5.2
Total 0.0 2.0 0.0 52
Note 1: Ttl Proved = Total Proved
Note 2: Pr plus Prob = Proven plus Probable
Future Net Revenue by Product Group: Forecasted Prices
and Costs: Equity Interest Only
Reserves Category Product Future Net
Group Revenue
Before Tax
@ 10%
Disc
($k)
Total Proved Reserves Crude Oil" $0
Natural
Gas $6,140
Proved plus Probable Reserves Crude Oil™" $0
Natural
Gas $14,586
Note 1: Includes solution gas
Ontex Reserve Reconcilliation: Equity Interest Only
Crude
Oil Natural Gas
Net Net Net Net Net Net
Pr & Pr&
Proven | Probable Prob Proven | Probable Prob
(MStb) (MStb) (MStb) (Bcf) (Bch (Bcf)
December 31, 2005 0.00 0.00 0.00 232 7.94 10.26
Extensions 0.00 0.00 0.00 0.00 0.00 0.00
Impoved Recovery 0.00 0.00 0.00 0.00 0.00 0.00
Technical
Revisions 0.00 0.00 0.00 -0.27 4.77 -5.04
Discoveries 0.00 0.00 0.00 0.00 0.00 0.00
Acquisitions 0.00 0.00 0.00 0.00 0.00 0.00
Dispositions 0.00 0.00 0.00 0.00 0.00 0.00
Economic Factors 0.00 0.00 0.00 0.00 0.00 0.00
Production 0.00 0.00 0.00 0.04 0.00 0.04
December 31, 2006 0.00 0.00 0.00 2.00 3.17 5.17




The Ontex Resources value associated with the Gross Overriding Royalty interest in 8
gas wells operated by Echo Energy Canada Inc is listed in the tables below.

Summary of Oil and Gas Reserves and Net Present Values of Future Net Revenue
Ontex GOOR Interest in 8 Echo Energy Gas Wells
As of December 31, 2006
Constant Prices and Costs

Forecasted Prices and Operating Costs
GORR Interest Only

Reserves Ontex Gross | Ontex Net
Category Gas Gas
(MMcf) (MMcf)
Proven Developed Producing 58.0 58.0
Proven Developed 58.0 58.0
Total Proven 97.8 97.8
Additional Probable 74.5 74.5
Proven plus Probable 1723 1723

Ontex Constant Prices and Operating Costs

GORR f{nterest Only

Reserves Category Net present Worth Before Taxes ($k)

0% Disc 5% Disc 10% Disc 15% Disc 20% Disc
Proven Developed Producing $507 $327 $235 $181 $148
Proven Developed $507 $327 $235 $181 $148
Total Proven $856 $561 $408 $318 $260
Additional Probable $652 $449 $338 $271 $226
Proven plus Probable $1,508 $1,010 $746 $589 $486

Product price, operating cost, economic limit summary table

GORR t{nterest Only

Ontex Norfolk/
Elgin

(Gas)
2008 Product Price $8.42 Cdn/Mcf
Basis to NYMEX -$0.16  Cdn/Mcf
2007 Product Price $8.76  Cdn/Mcf
Royalty Rate 0%
Fixed Well Op Cost $0.00  /well/mo
Variable Well Op Cost $0.00  /Mcf
Fixed Field Op Cost $0.00  /month
Variabie Field Op Cost $0.00  /Mcf
Abandonment Costs (2007$) $0.00 k/well




Future Net Revenue by Product Group: Constant Prices

and Costs: GORR Interest Only
Reserves Category Product Future Net
Group Revenue
Before Tax
@ 10%
Disc
(8%
Tota! Proved Reserves Crude OIl" $0
Natural
Gas $408
Proved plus Probable Reserves Crude Ot $0
Natural
Gas $746

Ontex Revenue/Operating Cost Breakdown: Undiscounted Constant prices and operating costs

GORR Interest Only

Reserves Category Revenue | Royalties | Operating | Develop't | Abandm't | Future Net
Costs Costs Costs Revenue
Before Tax
(3k) ($k) ($k) (3k) ($k) (8k)
Total Proven $856 30 $0 $0 $0 $856
Proven plus Probable $1,508 $0 $0 $0 $0 $1,508




Summary of Oil and Gas Reserves and Net Present Values

GORR Interest in 8 Echo Energy Gas Wells
As of December 31, 2006
Forecasted Prices and Operating Costs

Forecasted Prices and Operating Costs

GORR Interest Only

Reserves Ontex Gross | Ontex Net
Category Gas Gas
(MMcf) (MMcf)
Proven Developed Producing 58.0 58.0
Proven Developed 58.0 58.0
Total Proven 97.8 97.8
Additional Probable 74.5 74.5
Proven plus Probable 172.3 1723

Ontex Forecasted Prices and Operating Costs

GORR Interest Only

Reserves Category Net present Worth Before Taxes (3k)

0% Disc 5% Disc 10% Disc 15% Disc 20% Disc
Proven Developed Producing $598 $370 $258 $196 $157
Proven Developed $598 $370 $258 $196 $157
Total Proven $1,001 $631 $447 $342 $276
Additional Probable $747 $497 $366 $289 $239
Proven plus Probable $1,748 $1,128 $813 $631 $515

Future Net Revenue by Product Group: Forecasted Prices

and Costs: GORR Interest Only

Reserves Category Product Future Net
Group Revenue
Before Tax
@ 10%
Disc
($k)
Total Proved Reserves Crude Oiit" $0
Natural
Gas $447
Proved plus Probable Reserves Crude Qi $0
Naturat
Gas $813

Note 1: Includes solution gas



Ontex Total Future Net Revenue Components using Forecasted Prices and Operating Costs

(Undiscounted): GORR Interest

Future
Revenue | Royalties | Operating | Development | Abandonment Net
Costs Costs Costs Revenue
Before
Tax
($k) {8K) (8k) ($k) ($k) ($k)
Total Proven $1,001 $0 $0 $0 $0 $1,001
Proven plus Probable $1,748 $0 $0 $0 $0 $1,748

Ontex Reserve Entity List: GORR Interest Only

Pool/Entity Ontex Resources Net Rem Rec Res
Pr plus
Tt Proved'” | Prob®
Qil Gas Qil Gas
(MBbI) | (MMcf) | (MBbI) | (MMcf)

[ Norfolk/Elgin Thorold 0.0 97.8 0.0 172.3
Total 0.0 97.8 0.0 172.3
Note 1: Ttl Proved = Total Proved
Note 2: Pr plus Prob = Proven plus Probable
Ontex Reserve Reconcilliation. GORR Inerest Only

Crude
Qil Natural Gas
Net Net Net Net Net Net
Pr & Pr &
Proven | Probable Prob Proven | Probable Prob
(MStb) (MStb) (MStb) | (MMcf) | (MMch (MMcf)
December 31, 2005 0.00 0.00 0.00 88.2 139.5 227.7
Extensions 0.00 0.00 0.00 0.0 0.0 0.0
Impoved Recovery 0.00 0.00 0.00 0.0 0.0 0.0
Technical
Revisions 0.00 0.00 0.00 11.1 -65.0 -53.9
Discoveries 0.00 0.00 0.00 0.0 0.0 0.0
Acquisitions 0.00 0.00 0.00 0.0 0.0 0.0
Dispositions 0.00 0.00 0.00 0.0 0.0 0.0
Economic Factors 0.00 0.00 0.00 0.0 0.0 0.0
Production 0.00 0.00 0.00 1.5 0.0 1.5
December 31, 2006 0.00 0.00 0.00 97.8 74.5 172.3




FORM 51-101F2

REPORT ON RESERVES DATA
By INDEPENDENT QUALIFIED EVALUATOR

To the board of directors of Ontex Resources Inc (the “Company”)

I have evaluated the Company’s Reserves Data as at December 31, 2006. The

Reserves Data are:
1. 1) proved and probable oil and gas reserves estimated as at December 31,

2006 using forecasted prices and costs; and
i1) the related estimated future net revenue; and

2. (1) proved oil and gas reserve quantities, estimated as at December 31,
2006 using constant prices and costs; and

(i1) the related standardized measure of discounted future net cash flows
from oil and gas reserve quantities.

The Reserves Data are the responsibility of the Company’s management. My
responsibility is to express an opinion on the Reserves Data based on my

evaluation.

I carried out my evaluation in accordance with standards established by the
Canadian committee of the Society of Petroleum Evaluation Engineers.

Those standards require that I plan and perform an evaluation to obtain reasonable
assurance as to whether the Reserves Data are free of material misstatement. An
evaluation also includes assessing whether the Reserves Data are in accordance
with principles and definitions established by the Canadian committee of the
Society of Petroleum Engineers.

The following sets forth the estimated proved plus probable future net revenue,
estimated using forecast prices and costs, discounted at 10% included in the
Reserves Data evaluated for the year ended December 31, 2006 for Ontex
Resources Limited’s equity interest in Echo Energy Canada and it’s GORR in
select Echo Energy Canada Inc gas wells:

Ontex Form 51-101F2 table (P+P NPV @ 10% disc rate before tax):
Forecasted Prices and Operating Costs: Both Equity Interest and GORR Interest

Independent Report Reserves Audited Evaluated Reviewed Total
Evaluator Date Location ($k) (3k) ($k) ($k)
Jim Mcintosh 3/7/07 | Ontario $14,587 $14,587
Total $14,587 $14,587




6. In my opinion, the Reserves Data evaluated by me has, in all material respects,
been determined and are presented in accordance with the standards established
by the Canadian committee of the Society of Petroleum Evaluation Engineers.

7. 1 express no opinion on the Reserves Data reviewed.

8. 1 have no responsibility to update this report for events and circumstances
occurring after the date of this report.

9. Because the Reserves Data are based on judgements regarding future events,
actual ary and the variations may be material.
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ONTEX RESOURCES LIMITED
FORM 51-101F3

REPORT OF
MANAGEMENT AND DIRECTORS
ON OIL AND GAS DISCLOSURE

This is the form referred to in item 3 of section 2.1 of National Instrument 51-101
Standards of Disclosure for Oil and Gas Activities ("NI 51-101"). This form does not
apply in British Columbia.

1. Terms to which a meaning is ascribed in NI 51-101 have the same meaning in
this form.
2. The report referred to in item 3 of section 2.1 of NI 51-101 shall in all material

respects be as follows:
Report of Management and Directors on Reserves Data and Other Information

Management of Ontex Resources Limited (the "Company™) are responsible for the
preparation and disclosure of information with respect to the Company’s oil and gas
activities in accordance with securities regulatory requirements. This information
includes reserves data, which consist of the following:

@) (i) proved and proved plus probable oil and gas reserves estimated as at
December 31, 2006 using forecast prices and costs; and (ii) the related
estimated future net revenue; and

(b) (i) proved oil and gas reserves estimated as at December 31, 2006 using
constant prices and costs; and (ii) the related estimated future net revenue.

An independent qualified reserves evaluator has evaluated and reviewed the Company’s
reserves data. The report of the independent qualified reserves evaluator will be filed with
securities regulatory authorities concurrently with this report.

The Reserves Committee of the board of directors of the Company has:

@ reviewed the Company’s procedures for providing information to the
independent qualified reserves evaluator;

(b) met with the independent qualified reserves evaluator to determine whether
any restrictions affected the ability of the independent qualified reserves
evaluator to report without reservation; and

() reviewed the reserves data with management and the independent qualified
reserves evaluator.



The Reserves Committee of the board of directors has reviewed the Company’s
procedures for assembling and reporting other information associated with oil and gas
activities and has reviewed that information with management. The board of directors, on
Recommendation of the Reserves Committee, has approved:

@) the content and filing with securities regulatory authorities of the reserves data
and other oil and gas information;

(b) the filing of the report of the independent qualified reserves evaluator on the
reserves data; and

(©) the content and filing of this report.

Because the reserves data are based on judgments regarding future events, actual results
will vary and the variations may be material.

“Gary Conn”

Gary Conn,
Executive Vice-President and Director

“Salvatore Fuda”

Salvatore Fuda,
Chairman and Director

“David Bird”

David Bird,
Director

“Denis Crane”

Denis Crane,
Director

March 29, 2007





